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The size of the worldwide rare earth metals market was approximately 

$7,063.8 million in the year 2021 and it will reach a value of $15,473.0 million by 
2030, advancing at a compound annual growth rate of approximately 9% during 

the forecast period. This will chiefly be a result of the growing use of these 
elements in the customer electronics, space, and automotive industries. With rapid 

industrialization, there is been an intensification in the growth of all the industries 
employing rare metals as raw materials. 

 
The APAC rare earth metals market will have the highest growth rate, in excess 

of 9%, in the near future. China has the largest reserves of the majority of rare 
earth elements and is the largest producer, with a share in excess of 60% of the 

global output. Furthermore, it is the key exporter of these elements. With the 

increase in the production of vehicles and the development of the construction 
industry, the industry is growing continuously. These minerals are employed as 

alloys for the manufacture of automobiles and their parts. 
 

To receive free sample pages of this report@ 
https://www.psmarketresearch.com/market-analysis/rare-earth-

metals-market/report-sample 
 

The growth of the rare earth metals market is mainly because of the increasing 
use of neodymium magnets in the machines of MRI, to get internal assessments 

of the human body without the use of radiation. This is because of the heavy 
funding in the healthcare industry by the government and top companies at a 

global level. According to statistics, in 2021, the global healthcare investment 
was valued at around $6 billion. Furthermore, numerous uses of these metals 

are in protection equipment like communication equipment, precision-guided 

weapons night-vision goggles, and stealth technology, which are pushing the 
demand for the same. 

 
Among all metals, neodymium usage will grow the fastest, at a rate of 

approximately 10%, in the years to come. This is primarily due to the increasing 
usage of neodymium magnets in aircraft, vehicles, and consumer electronics like 

mobiles, audio systems, and TVs in the rare earth metals market. Furthermore, 
neodymium is a metal with high-strength strength that helps in the reduction of 

the size of motors for EVs. The worldwide electric motor market had a value in 
excess of $100 billion in the year 2020, creating an increased requirement for it. 

 
Inquire before purchase@ https://www.psmarketresearch.com/send-

enquiry?enquiry-url=rare-earth-metals-market  
 

The demand for such materials in magnets was the highest in the rare earth 

metals market in 2021, under the application segment. This is because of the 
high requirement for rear earth minerals in electronics like speakers, sensors, 

and headphones. Cerium and dysprosium, having a high magnetic property, are 

https://www.psmarketresearch.com/market-analysis/rare-earth-metals-market
https://www.psmarketresearch.com/market-analysis/rare-earth-metals-market/report-sample
https://www.psmarketresearch.com/market-analysis/rare-earth-metals-market/report-sample
https://www.psmarketresearch.com/send-enquiry?enquiry-url=rare-earth-metals-market
https://www.psmarketresearch.com/send-enquiry?enquiry-url=rare-earth-metals-market


 
 

 
 

 
 

3 
   

© Prescient & Strategic Intelligence Private Limited. All rights reserved 

 

widely used in the manufacturing of lasers, computer disks, electric motors, 

commercial lights, turbine generators, and vehicles that are energy efficient. The 
share of the catalysts was the second-largest in the year 2021. The primary role 

of these products in a catalyst is absorption, storage, and releasing of oxygen, 
and also stabilizing the environments in which they act. 

 
 There is an increase in the demand for rare metals at a global level due to the 

use of the same in a large number of industries such as customer goods. 
Automobiles and aerospace. 

 
 

The research offers the size of the global rare earth metals market for the period 2017–2030. 

Market Segmentation by Type 

• Cerium 

• Neodymium 

• Praseodymium 

• Lanthanum 

• Dysprosium 

• Terbium 

• Promethium 

• Yttrium & Scandium 

• Others 

Market Segmentation by Application 

• Catalysts 

• Ceramics 

• Phosphors 

• Glass and Polishing 

• Metallurgy 

• Magnets 

• Others 

Market Segmentation by Region 

• North America Rare earth metals market 

o By type 

o By application 

o By country – U.S. and Canada 

• Europe Rare earth metals market 

o By type 

o By application 
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o By country – Germany, France, U.K., Italy, Spain, Russia, and Rest of Europe 

• Asia-Pacific (APAC) Rare earth metals market 

o By type 

o By application 

o By country – Japan, China, India, South Korea, and Rest of APAC 

• Latin America, Middle East, and Africa (LAMEA) Rare earth metals market 

o By type 

o By application 

o By country – Brazil, Argentina, Saudi Arabia, South Africa, and Rest of LAMEA 
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Disclaimer: 

P&S Intelligence always keeps its customers’ interests at the core while carrying out research activities. P&S Intelligence 

ensures the reliability and accuracy of information and data provided in its market research publications. However, the 

information in publications is subject to fluctuations, as it is based on primary interviews of officials from various 

companies or organizations. P&S Intelligence is not responsible for any incorrect data provided by the key industry players 

of the concerned domain. The information or analysis in P&S Intelligence publications represents opinions based on 

research and should not be interpreted as statements of fact. Information in this report was believed to be correct at the 

time of publication, but cannot be guaranteed. P&S Intelligence does not endorse any product, service, or vendor depicted 

in its research publications. 

 

All intellectual properties, including trademarks and copyrights, belong to their respective owners and may be protected 

by copyright. Under no circumstance can these be reproduced in any form without prior written agreement of their owners. 

 

An order for market research report is intended for internal use of the company only and not for disclosure to third parties 

or any other publication in general. No service, report, or part thereof provided by P&S Intelligence can be reproduced, 

republished, resold, revealed, distributed, circulated, or sublicensed in any medium or form now realized or hereafter 

become realized, including but not limited to, all forms of optical-based media, magnetic, electronic, or digital, without a 

written permission from Prescient & Strategic Intelligence Pvt. Ltd. 
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